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'ANNEXURE' FORMING PART OF AUDIT REPORT

PART-A

OBJECTIONSI SUGGESTIONS OF PREVIOUS AUDIT

Compliance has been made for the Objections / Suggestion
reported in previous audit.

PART- B

1. Is the Society functioning from the Registered Office
and the members are being allowed to inspect the
documents of the Society including Audit Report as
per provisions of Rule 84(8) of the Delhi Cooperative
Societies Rules, 1973 ?

2. Whether the Society periodically reconciles its
accounts with the accounts of the members, outside
parties including banks at the close of the coop. Year
with General Cash Book?

3. Whether the Society has raised funds, so as to confirm
to the provisions of the Rule 69( 1) of the Delhi Coop.
Societies Rules, 1973 and the Society has restricted
its borrowings to the borrowing powers, as approved
by the Registrar from time to time?

4. What is the Debt Equity Ratio of the Society and how
the Society proposes to discharge its Debt liability ?

5. What has been the Lending Policy of the Society?
Whether the Society is extending loans to its members
within their borrowing limits?
In case the Society is granting loans to other parties,
what is the general Loaning Policy and how far the
interest of the society has been secured against proper
tangible or intangible securities?
When and at what point of time, a debt is considered
bad debt and ripe enough to initiate legal action to
recover demand?

6. Whether the Managing Committee has implemented /
carried out the decisions of the General Body in letter
and spirit keeping in view the best interest of the
members of the Society, in accordance with the Coop.
Principles? (C.A. will give his comments on the
appointment of Architects, Building Contractors and
Other Contracts etc.

7. Number of unresolved disputes position of Society as
also the steps taken to resolve disputes at various
forums. C.A. is also required to give his comments on
complaints received against the Society by the Deptt.

8. Details of claims if any against the members and outside
parties, not being pursued properly and proceedings .'

~~p..r.
0'7>
•

COMPLIANCE

The society has reconciled and transferred
the amount of unclaimed deposit to the
respective members account.

YES

Members Accounts and Bank Accounts
are being reconciled periodically.

No Funds have been raised by the
Society from outside.

2: 1

As per Bye-laws of the Society which
are amended from time to time with the
approval of General Body and the R.C.S.
The Society is extending loans to its
members only within their Borrowing
Limits and no loans are given to other
parties. No Rules are framed as yet to
declare a Debt as bad.

YES

NIL (No any Complained received
against Society by the Department as
explained to us by the management)

NIL



~ommittee or any sub-committee is exercising the
financial/material management and control to keep the
project cost as low as possible? What is the allotment
policy of the Society with particular reference to
categorisation of members both for the purpose of getting
building plans approved as also handing over the
possession of the flats?

10. Has the Society been holding meetings of various
committees including General Body and proper records
of proceedings are being maintained in the Proceeding

Register?

Meetings of M.C. are held regularly and during
the year 24 meetings were held. The GBM was
held on 29-08-2022.The Records of proceedings

are maintained properly.

11. List of Members with their Ledger Balances at the close
of the coop. year. A separate list of changes on account
of resignations, expulsions and whether rules/instructions
in this behalf have been properly complied with?

ATTACHED

12. Without prejudice to the generality of the provisions
contained in Delhi Coop. Societies Act, 1972 and the
Rules framed there under, the Auditor shall state if any
of the Office Bearers suffers from the disqualifications
contained in section 31 read with Rule 59 and 60.

NO

13. Whether the Society is incurring expenditure in
accordance with the approved budget and if not,
Indicate the lapses?

No Budget is prepared by the Society,
however all expenses are reasonable and
regularize approved in M.C.Meeting.

14. Whether the Society is periodically reviewing the Fixed
Assets as also the Cash Credit Limits vis-a-vis loans
extended on the basis of goods hypothecated to the
Coop. Society?

YES

16. In respect of T/C Societies including Coop. Banks
and Stores whether the respective coop. society is
reviewing the Cash Credit Limit and restricting its
future loaning/credit to good parties only?

N/A

15. Whether the monthly expenditure of the Society has
approved in the ensuing M.C. Meetings. If not,
reasons for same must be explained in detail ?

YES

17. A Certificate shall be obtained from the custodian of
records regarding documents and cash certifying the
possession thereof along with certificate of C.A.
regarding details of books of accounts seen and signed
by him.

ATTACHED

18. The details of various bank accounts being maintained
by the Society as also the Securities and Investments
of the Society along with the addresses, NC Nos. of
the banks and comments on the Bank Reconciliation
Statement.

ATTACHED

19. Comments on each and every item of Balance Sheet
and Profit & Loss NC.

All the items are self explanatory and
well supported by detailed statements.
Hence no separate comments.



OBJECTIONS I SUGGESTIONS:

No major irregularity or discrepancy was observed during the course of our audit for the year. The Society
is advised to follow various provisions of the Income Tax Act amount of Rs.3,20,533/- shown as Unclaimed
Deposit referred to the deposit made by members during the year but not identified till date it should be reconciled
and transferred to respective account of the members.

PLACE: DELHI
DATED :~ CbLt ,) '3




















































